@-kutak Kotak Mahindra Bank

Date: 24" August 2023

To

The Board of Directors

Zaggle Prepaid Ocean Services Limited

Plot No. 41,42/13,42/14 & 42/18, 301, III Floor, CSR Estate, Plot No.8, Sector 1,
HUDA Techno Enclave, Madhapur Main Road,

Hyderabad 500 081

Sub: Proposed initial public offering of equity shares of face value Rs. 1 each (“Equity Shares”) by Zaggle
Prepaid Ocean Services Limited (“Company”) (referred to as the “Issue”).

Dear Sir,

We, the undersigned, consent to act as Banker to the Issue (Public Offer Account) and Sponsor Bank, and to our
name being inserted as an Public Offer Account Bank and Sponsor Bank in the red herring prospectus (“RHP”’)
and the prospectus (“Prospectus”) to be filed with the Securities and Exchange Board of India (“SEBI”), BSE
Limited and National Stock Exchange of India Limited where the Equity Shares are proposed to be listed (the
“Stock Exchanges”) and the Registrar of Companies, Hyderabad (the “RoC”) and other documents to be filed in
respect of the Issue. The following details with respect to us may be disclosed in the RHP and Prospectus and any
other Issue related materials:

Name: Kotak Mahindra Bank Limited

Address: 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: 022-66056588

Fax: 022-67132416

E-mail: emsipo@kotak.com

Website: www.kotak.com

Contact Person: Mr. Siddhesh Shirodkar

SEBI Registration Number: INBI00000927

We enclose a copy of our registration certificate as Annexure A and we further enclose a declaration regarding
our registration with SEBI as Annexure B.

We confirm that we are registered with SEBI as a banker to an issue and that such registration is valid as on date
and that we have not been prohibited by SEBI to act as an intermediary in capital market issues. Further, we
confirm that we have not been debarred from functioning by any regulatory authority. We authorise you to deliver
this letter of consent to the RoC, pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended, SEBI,
the Stock Exchanges and any other regulatory or statutory authority as required by law.

This letter can be relied on by the Book Running Lead Manager and the legal advisor in relation to the Issue. We
confirm that we will immediately inform you and the Book Running Lead Manager, appointed as such for the
purpose of the Issue, of any change to the above information until the Equity Shares of the Company commence
trading on the Stock Exchanges. In the absence of any such communication, the above information should be
taken as updated information.

Yours faithfully,
For and on behalf of Kotak Mahindra Bank Limited

sl

Authorized Signatory
Name: Mansi Sata
Designation: Senior Manager
Place: Mumbai


mailto:cmsipo@kotak.com
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Annexure A
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@-kutak Kotak Mahindra Bank

Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities and
Exchange Board of India as a Public Offer Account Bank and Sponsor Bank is true and correct:

Registration Number INBI00000927
Date of registration/ Renewal of registration 22-05-2012
Date of expiry of registration Permanent

If applied for renewal, date of application NA

Any communication from SEBI prohibiting the entity | No
from acting as the intermediary
Any enquiry/ investigation being conducted by SEBI No
Details of any penalty imposed by SEBI NA

For Kotak Mahindra Bank Limited

ol

Authorized Signatory

Name: Mansi Sata
Designation: Senior Manager
Date: August 24, 2023
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August 24, 2023

To,

The Beoard of Directors

ZAGGELE PREPAID QCEAM SERYICES LIMITED
whit np, B02 ard BE0Z, &th Flear, Hyde Park, |
Opposite Ansa Industrial Estate, Saki Wiher Road, !
Andhen Eost, Vambai, 00 CF2,
Maharaszhira, India.

Dear Sir,

Sube Proposed initial public offering of eguity_ghaves of ¥01 eqch [(the
*Equity Shares™ of Zongle Prepaid Doeon Services Limited (the “Compgny”
and such offer, the “Offer”

we, ICICI Jank Umited, do hereby consent to act as the Escrone Collection
Bank, Aelund Bonk ond Sponcor bonk to our name ang detnils mertonsed
herein being inzerled ax lhe Cserow Collection Banx, Refund Bark ond
Cponsar Bank and e the inclusion of the infermaticn contained in this
cemtifleate |in port or full) in the red herring prosgectes ("RHEPT and the
prospectus ("Prospecthus”] (collectively, the "Cfer Docurnents™  wehich the
Company intends to filk, with the Registrar ol Compomes, anboi or
kalwaroshtra [*RoC™). ond thersafter file with the Secarilws and Cxchange
Boord of Indig ¢she “SEAIT], the BSE Limited {(the "BSE™] und the Matlonal Shock
Cuchange of ndla Limited {the "MSE". and togethor wath the BSE, tae "Stock
Ewchanges"), os applicabls ond in any pullicicy moteral, press releoss,
prosentotion oF any othar moterial in relation to the Offer.

We hereby outharice you Lo déelwer thls consent letter tn 574l the Suock
Exchanges, the RoC and any sther regulatary gutherities as moy ke required.
The following detai’s with reszect lo us mdy be discloged in the {ffer
Documents and amy nthe decuments in rekstion o Lhe Gifer.

Mlarme: ICICI Bank Lirited

A dress Capitai Market Divisian,
1639 e, HT.Porekh barg
Eockbsy Feclamati:m, Churzhgate,
hMumboi - 40320

Telephone numben 0Z2- 6E05I1EE

Fox qumpear- 022- 22811138

E-mril: sagarswekekar Sicicbars com
Wehsiie: v acicibank.com

Contact Person: bdr. Sogar Welckar
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ICICIBank — = —

We enclose o copy of aur registration eertificate ond declaratlon rega:ding our
registrotlon with 5EEI in the required formet [Annesure A), We Tlso certfy
that aur registration is volid oz on date and that we hgyve nat been prohisiced

by SEBL any other regulatory guthority, cours or *fbunal Fram getng o o9
intermediory in capital rmarket 1Ssues. We hove alsa nat Jeen debaned from
funclioning by ony regulgtory ouzhciity.

We confirm that the information in Chis cartificate 15 true, correct, accurote and
adequdte, and Aat misleqding in ory moteral respect.he agroe to keep the
infarmation regarding the Offer strietly canfidential

We canfirm thet we willimmedlately communicate ary changes 1o the akove
irformatien in writing to the Campany ane the beek running lead manzgers
Lo the Offer {"Boak Bunning i egd Monagers'§ unlil the date when the Equity
Shares comroence trading on the Stock Fxchanges, Ir the absence of ary suck:
communicatian frem us, the abowe infomgtion should be consldered oy
updoted infermatist unti. the Equity Shares gorwmence troding on the Slock
Excrhanges parsuant bo the OFer.

1his corsent letter mey be relied upen by the Campany, the Bsok Running
Lead Monagers and the legal advisors to each of the Campany and the Book
Running Lead bMonoges. e hereby consent ko the submissior. and dise lonuars
af thls consent leler as moy be necessany to the SEEL the RoC, the Stork
Exchanges and uny other regulatony or judicezl qutnarities ondfor fer any other
Itigation purpases ardior far the records to be maintcined by the Book
Hurning Lend Managers ond in occordancs with o pplicable lovw.

All eaptahzed terms used herein and net specifcally defined sholl hova the
game meoning o5 ascnbed ta them in the Oiter Jocuments, os the cose may
be,

Yours farthfully,

For ICIC| Bank Limbed
bt

Autharzed Signatory

ICIC) Bank Limited
Eth Frane 163,
HT Parckh warg,

Mr. Al Sapinal karkek Division,

Bockbay Beclamotion
Churehyate,

Murnbai - 400 023,
boharoshtra, Indda
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[CIE] Securities Limited

ICIC] Wenture House Appasohab Maralhe Morg.

Prabhcedevi Mumbsi 400025
Maharashu, ndia.

Equirus Capitol Private Limited
12th Floos, © Wing YAa-athon Futures,
& M Joshi Morg, Lower Porel

MumEaqi 40 013 Mahoreshirg, India-

NFL Securities Limited

1Cth Floar, JIFL Centre KXamala City,
Senapoti Bopat Worg Laweer Parel (West)
Mumbxai 400 013 bakarashtra. Indio.

M Fingncial Limited!

7th Floer, Cnergy Appascheb Varathe Morg,
Fraobhodevyi Mumba 400 025,

Makaroshtro, India.

T Prapk Limited
Gth Flear, 163,
H | Farakh Merg,

nr. Al Capdtal Markeat Ddgion, Seyd. OfFCe
Buckbuy Recloryatlon, Tol ; B2 22 GOEBLENEL

Chuichiruale Faw ;=91 22-BB1032]

Fumbad - A DG, Wmhsite v iciobank.com Tor e, OFRe
MareamshiTa, Inchn CIM -LeR1S05]1084FLC02 1017

' - - = —— e ——— =t m e e —— o ———— P

L ICK Bonk Moimer, Mear Chakli igdﬂ
e Fadre #oed, Wadedard #0007
Indet.

- [CICE Bunk Towers, 3andrg’ <urle
Campales. kpambod 400051 Indin,

T e




§icici Bank ==

Annexure A

August 24, 2023

TOWHOMSOEVER [T MAY CORNCERH

Propezed injfigl public offering of equity shores of Foce value of 3 01 aach
{the “Fquity Shares”) of Faogle Prepald Ocadn Services Limbed (e

"Company” and such affer, the “Offer"},

We herehy confirm thot as »n date tae follewong detalls Im relatar b Gur
reqistretion witn the 5E31 ps on csoaow Collectipn Bonk, Refund Bank and
Spznsor Bank is true and correct:

1. Reqistrotion Mumbe- [WENADD004

2 |Date of pammanent regisitationd 171172015
i Renawaol at registrotian

3. IDote of expiry of registotion Permonent Hegstration
4. I aophed for renewal, daleaf . WA )

i applhcation _

}_ T _n_'r-.r.n-:ammunicntinn from SEBI WO

! retibulirg e entily from

i acting as the ntermediary
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KICI Bank Limiked
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CERTIFICATE OF REGISTRATION
PERMANENT REGISTRATION

%) 9. wrefm gyl o fafasy drd sfufae, 1992 & siedm wmma w30 ofrt fafaad] & arm ofza o i 12 %1 =g am (1)
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1} Inexercise of the powers conferred by sub-section ( 1) of section 12 of the Securitics and Exchunge Board ol India Act,
1992, reud with the rules and regulations made thereuncter. the Board hereby grants u certificate of registration to

WD
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Regulaton 7A

{CICI BANK LIMITED
LANDMARK

RACE COURSE
VADODARA - 390 007

@1 st #, ot % ondr A ge i P Fol A7aR i e & 60 ¥ TSI 1 qHVNE 50 BRT 98N a5 B
as a banker o an issue subject to the conditions in the rules and in accordance with the regulations.
fiamy o & oo dFaedTrom @rs gl INBIOOOOO004

Registration Code for the Banker to an issue is
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3) This Certificate of Registration shail be valid for permanent, unless suspended or
cancelled by the Board.
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For and on behaif of
Securities and Exchange Board of india

“=11 Place MUMBAI N
trEDate GUNE 03, 2013 CHOJER
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