
 

 
 
Date: 24th August 2023 
 
To 
The Board of Directors 
Zaggle Prepaid Ocean Services Limited 
Plot No. 41,42/13,42/14 & 42/18, 301, III Floor, CSR Estate, Plot No.8, Sector 1, 
HUDA Techno Enclave, Madhapur Main Road, 
Hyderabad 500 081 
 
Sub: Proposed initial public offering of equity shares of face value Rs. 1 each (“Equity Shares”) by Zaggle 

Prepaid Ocean Services Limited (“Company”) (referred to as the “Issue”). 
 
Dear Sir, 
 
We, the undersigned, consent to act as Banker to the Issue (Public Offer Account) and Sponsor Bank, and to our 

name being inserted as an Public Offer Account Bank and Sponsor Bank in the red herring prospectus (“RHP”) 

and the prospectus (“Prospectus”) to be filed with the Securities and Exchange Board of India (“SEBI”), BSE 

Limited and National Stock Exchange of India Limited where the Equity Shares are proposed to be listed (the 

“Stock Exchanges”) and the Registrar of Companies, Hyderabad (the “RoC”) and other documents to be filed in 

respect of the Issue. The following details with respect to us may be disclosed in the RHP and Prospectus and any 

other Issue related materials: 
 
Name: Kotak Mahindra Bank Limited 
Address: 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051  
Tel: 022-66056588 
Fax: 022-67132416  
E-mail: cmsipo@kotak.com  
Website: www.kotak.com  
Contact Person: Mr. Siddhesh Shirodkar  
SEBI Registration Number: INBI00000927 
 
We enclose a copy of our registration certificate as Annexure A and we further enclose a declaration regarding 

our registration with SEBI as Annexure B.  
 
We confirm that we are registered with SEBI as a banker to an issue and that such registration is valid as on date 

and that we have not been prohibited by SEBI to act as an intermediary in capital market issues. Further, we 

confirm that we have not been debarred from functioning by any regulatory authority. We authorise you to deliver 

this letter of consent to the RoC, pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended, SEBI, 

the Stock Exchanges and any other regulatory or statutory authority as required by law. 
 
This letter can be relied on by the Book Running Lead Manager and the legal advisor in relation to the Issue. We 

confirm that we will immediately inform you and the Book Running Lead Manager, appointed as such for the 

purpose of the Issue, of any change to the above information until the Equity Shares of the Company commence 

trading on the Stock Exchanges. In the absence of any such communication, the above information should be 

taken as updated information. 
 
Yours faithfully, 
For and on behalf of Kotak Mahindra Bank Limited 

 

Authorized Signatory  
Name: Mansi Sata 
Designation: Senior Manager 
Place: Mumbai 
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Annexure A 
 

 

 
 
 
 
 
 



 

 
 

Annexure B 
 
We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a Public Offer Account Bank and Sponsor Bank is true and correct: 
 

Registration Number INBI00000927 
Date of registration/ Renewal of registration 22-05-2012 
Date of expiry of registration Permanent 
If applied for renewal, date of application NA 
Any communication from SEBI prohibiting the entity 

from acting as the intermediary 
No 

Any enquiry/ investigation being conducted by SEBI No 
Details of any penalty imposed by SEBI NA 

 

For Kotak Mahindra Bank Limited  
 

 
 
Authorized Signatory  
Name: Mansi Sata 
Designation: Senior Manager 
Date: August 24, 2023 
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CERTIFICATE OF REGISTRATION 
PERMANENT REGISTRATION 
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I ) In exercise of the powers conferred by sub-section I ) of section 12 of the Securities and Exchange Board of India Act. 
992. read with the rules and regulations made thereunder. the Hoard hereby grants a certificate of registration to 
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3) This Certificate of Registration shall be valid for permanent, unless suspended or 
cancelled by the Board. 
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For and on behalf of 
Securities and Exchange Board of India 
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