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TRUE EXTRACT OF THE RESOLUTION PASSED AT MEETING OF THE BOARD OF DIRECTORS
OF ZAGGLE PREPAID.OCEAN SERVICES PRIVATE LIMITED HELD ON 3OK APRIL, ZOZI-

Item No.s: nenppO DIRECTOR &
CEO

"RESOLVED that pursuant to section 196 and all other applicable provisions, if any,
of the companies Act, 2013 incruding any statutory modifications or enactment
thereof for the time being in force, Mr Avinash Ramesh Godkhindi (DIN:
05250791), Managing Director & Chief Executive Officer (CEO) of the Company. be
and is hereby reappointed as Managing Director with the designation of Managing
Director & chief Executive officer (cEo) of the company for a further perioa o1
three years with effect from 07.05.2021 on a remuneration in the form of fixed
annual remuneration of RS.40,O0,O0O (Rupees Forty Lakhs Only), payable monthly,
together with quarterly performance variable remuneraticn of Rs.2,50,OO0 (Rupees
Two Lakhs Fifty Thousand only) and annual performance variable remuneration of
Rs.10,00,000 (Rupees Ten Lakhs Only), on the basis of Cost to the Company (CTC)
with a break up of remuneration as may be mutually agreed upon by the Company
and Mr Avinash R Godkhindi from time to time.,,

"RESoLVED further that Mr phani Raj Narayanam (DIN: 00410032), Executive
Chairman and Mr Avinash Ramesh codkhindi (DIN: 05250791), Managing Directoi
of the Company be and are hereby severally authorised to sign including through
digital signature and to file the necessary forms and documents with the Registrai-
of Companies on MCA website as may be required in this connection.,,
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For ZAGGLE PREPAID OCEAN SERVICES
PRIVATE LIMITED

: Phani Raj Narayanam
Executive Chairman
00410032

For ZAGGLE PREPAID OCEAN SERVICES

Name: Avinash Ramesh Godkhindi
Title: Managing Director & CEO
DIN: 05250791
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