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IJM FINANCIAL
August 29, 2023

The Board of Directors,

Zaggle Prepaid Ocean Services Limited

301, I1I Floor, CSR Estate, Plot No.8, Sector 1,
HUDA Techno Enclave,

Madhapur Main Road, Hyderabad,

Rangareddi 500 081, Telangana, India

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 1 each (*Equity Shares” and
such offer, the “Offer”) of Zaggle Prepaid Ocean Services Limited (the “Company™)

We, the undersigned, do hereby consent to act as Book Running Lead Manager to the Offer and to the
inclusion of our name as Book Running Lead Manager to the Offer in the Red Herring Prospectus (“RHP")
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI™), Registrar
of Companies, Telangana at Hyderabad (“RoC”) and BSE Limited (the “BSE”) and National Stock Exchange
of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges™).

We further confirm that the following information in relation to us is true and correct and consent to the
inclusion of the following information in the RHP:

Name: JM Financial Limited
Address: 7% Floor, Cnergy,
Appasaheb Marathe Marg,

Prabhadevi, Mumbai 400 025
Mabharashtra, India

Telephone number: +91 22 6630 3030
E-mail: zaggle.ipo@jmfl.com
Website: www.jmfl.com

Investor Grievance E-mail: grievance.ibd@jmfl.com
Contact Person; Prachee Dhuri

SEBI Registration Number: INM000010361

We hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to Sections 26 and
32 of the Companies Act, 2013 and the rules and regulations thereunder, each as amended, the Stock
Exchanges and any other regulatory or statutory authority as may be required.

We confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with the SEBI (Annexure A).
We also certify that our registration is valid as of the date of this letter and that we have not been prohibited

or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary in
capital market issues.

JM Financial Limited
Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F: +91 22 6630 3344 www.jmfl.com
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We confirm that we will immediately inform any changes in writing in the above information to the
Company and the other book running lead managers appointed for the Offer (the “BRLMs™) until the
commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication
from us, the Company, the other BRLMs and the legal advisors to each of the Company and the BRLMs can
assume that there is no change to the above information until the commencement of trading of Equity Shares
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the RHP and/or for the records to
be maintained by the BRLMs and may be relied upon by the Company, the other BRLMs and the legal
advisors to each of the Company and the BRLMs in relation to the Offer.

Yours faithfully,

For and on behalf of JM Financial Limited

(':. ! Wy | S |
2\ ? /
N o Sy
Name: Sugandha Kaushik
Designation: Director

Encl.: As above

JM Financial Limited
Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F: +91 22 6630 3344 www.jmfl.com
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CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER
Date: December 19, 2022
To,

The Board of Directors

Zaggle Prepaid Ocean Services Limited

301, III Floor, CSR Estate,

Plot No. 8, Sector 1,

HUDA Techno Enclave, Madhapur Main Road,
Hyderabad, Rangareddi Telangana — 500081
India

Dear Sir/Madam,

Sub: Propesed initial public offering of equity shares of face value of T 1 each (the “Equity
Shares”) of Zaggle Prepaid Ocean Services Limited (the “Company” and such offer, the “Offer”)

We, IIFL Securities Limited, do hereby consent to act as book running lead manager to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead manager to the QOffer
in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) (collectively, the “Offer Documents”) intended to be filed by the Company with the
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Telangana at Hyderabad
(“RoC”), and the stock exchanges, as applicable, where the Equity Shares are proposed to be listed
(“Stock Exchanges™) and any other documents in relation to the Offer.

The following details with respect to us may be disclosed in the Offer Documents and any other
documents in relation to the Offer:

Name: IIFL Securities Limited

Address: 10th Floor, IIFL Centre, Kamala City, Senapati Bapat Marg,
Lower Parel (West), Mumbai 400 013, Maharashtra, India

Tel: +91 22 4646 4728

E-mail: zaggle.ipo@iiflcap.com

Website: www iiflcap.com

Investor Grievance E-mail: ig.ib@iiflcap.com

Contact Person: Pawan Jain / Shirish Chikalge

SEBI Registration No.: INM000010940

CIN: L99999MH1996PLC132983

We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any material respect.

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares
of the Company:

S. No. | Name of the entity Number of Equity Shares | Percentage of Equity Shares
Nil Nil Nil Nil

HFL Securities Limited
Corporate Identity Number: L99909MH1996PLC 132083
{IFL Cenlre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbal — 460013, Tel: +91 22 4848 4600 Fax: +81 22 2493 1073
Regd. Office: IFL House, Sun Infotech Park, Road No. 16V, Plol No. B-23, MIDG, Thane lndustriat Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5060 « Fax: (91-22) 2580 6654+ E-mall: info.b@iiflcap.com; secretarial@iifl,com
+ Website: www.ilflcap.com; www.indialnfoline.com
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We enclose a copy of our registration certificate regarding our registration with SEBI, as Annexure A.
We certify that our registration is valid as on date and that we have not been prohibited or debarred by
SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company and book running lead managers to the Offer (“Book Running Lead Managers™) until
the date when the Equity Shares allotted and transferred in the Offer, commence trading on the Stock
Exchanges. In the absence of any such communication from us, the Company, Book Running Lead
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can
assume that there is no change to the above information unti! the Equity Shares commence trading on the
Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers
and the legal advisors appointed by the Company and the Book Running Lead Managers in relation to
the Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI,
the RoC, the relevant Stock Exchanges and any other regulatory authority and/or for the records to be
maintained by the Book Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Marerial Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of IIFL Securities Limited

Authorized signatory
Name: Shirish Chikalge
Designation: Senior Vice President

CC:
Book Running Lead Managers

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai — 400 025

Maharashira, India

IIFL Securities Limited

10th Floor, TIFL Centre, Kamala City
Senapati Bapat Marg,

Lower Parel (W),

Mumbai — 400 013,

WFL Securities Limited
Corporate ldentity Number: LSS399MH1996PLC1329863
IFL Centre, Kamata City, Senapali Bapat Marg, Lower Parel, Mumbai - 400013, Tel: +81 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL House, Sun Infolech Park, Road No. 18V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 460 604
Tel: (84-22) 3920 4000/ 4103 5000 * Fax: (91-22} 2580 6654+ E-mail: info.ib@ificap.com; secretarial@iifl.com
+ Website: www.iiflcap.com; www.indiainfoline.com
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Maharashtra, India

JM Financial Limited

7th Floor, Cnergy,

Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025
Maharashtra, India

Equirus Capital Private Limited
12th Floor, C Wing, Marathon Futurex,
N. M. Joshi Marg, Lower Parel,
Mumbai - 400 (013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

S&R Associates

One World Center

1403. Tower 2 B

841, Senapati Bapat Marg,
Lower Parel

Mumbai — 400 013
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

IIFL Securitles Limited
Corporate 1dentily Number: L99999MH1996PL.C 1332983
IiFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel. Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +81 22 2493 1073
Regd. Office: IIFL House, Sun infotech Park, Road No. 16Y, Plot No. B-23. MIDC, Thane Induslriat Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3920 40060/ 4103 5000 » Fax: (91-22) 2580 6654+« E-mail: info.ib@iiflcap.com; secrelarial@iift.com
» Website: www.iiflcap.com; www.indiainfoline.com



&R IIFL securiTIES

Annexure A

N i banen |
Wuﬁqﬁrﬁrf&ﬁw@é
SECURITIES AND EXCHANGE BOARD OF INDIA

00328493 (u‘u‘z-_irm) B, 1992
{MERCHANT BANKERS) REGULATIONS, 1952
(e B)
Gregulationd)
CERTIFICATE OF REGISTRATION

L ﬂmmmwﬁwwhﬁuﬁ%mwwﬁgﬁiﬂhﬁwaﬁm 1992 # urt 12 = 3w (1) ov §

e AR A g Y T W 1/ e i W & ¥
L-In ice of the fevvad by sub-secifon (1) of sect 1zoitheSsewIﬂwdexclungeBowoﬂMIaML'
1992, read with the mm and mguhﬁms made thareunder the Bomi hetsby grants a certificate of reglstration to

y IIFL SECURITIES LIMITED
UIFL HOUSE SUN INFOTECH PARK
ROAD NO 16 V PLOT NC B23
MAHARASHTRA

y THANE-400604

011204

& P & ol & i T8 gu S AP $ AT Frafion REG ST S TR G S i as o mwchent
banker In Category If  H—4— aubject to conditions in tie rules and in with the reg to carry oul fotlowing acilvithes :»
L it B = ot s wevim omiee e mm, Fetaa o7 iR s o o, e seen et g, st A

sy o, S aEEA mmw&mqﬁmh mwdmym inciuding preparzion ol prospectus, gathering informatien
Mghﬁnhm -] 1ie wp of 1k aliotmemt and refund of icess spplicallon manay.

#2, R mmme |mmmmuum
=3, bl o o | Mmmmumu

¥4. ﬁ-—-—— -—w- "—::"" 5 n-'u—n an ;
2 5, ol P & s, mmwwf&n% mmﬁﬂmmhmmwmnmmmmw 3
S advisory services. ;
E *G. TP W AT | Comdittant or Adviser. o
1 (*3 A 7 % T w2 € (' Delete whichever are not appiicakie}
3 11. wiz %emm & W P e 1|

. i is MG

E ) Ii. Registration Code for the merchant banker / INMO000 10940

TIL & garoreer This Certificate of regislration shall be valid for permanent, unless
§ I11. This Certificate shall be valid from  guspended or cancelled by the Board
i wmmwmmmwmﬁmm{mm)m1saz=mﬂaﬁmm—uml

A BWT
BY ordur

@;og(,

wr Place  Mumbai
i July 12, 2019

IIFL Securlties Limited
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September 06, 2023
To,

The Board of Directors

Zaggle Prepaid Ocean Services Limited

301, lll Floor, CSR Estate, Plot No. 8, Sector 1,
HUDA Techno Enclave, Madhapur Main Road,
Hyderabad, Rangareddi Telangana — 500081
India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of X 1 each (the “Equity Shares”) of
Zaggle Prepaid Ocean Services Limited (the “Company” and such offer, the “Offer”)

We, ICICI Securities Limited, do hereby consent to act as book running lead manager to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead manager to the
Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer
Documents”) intended to be filed by the Company with the Securities and Exchange Board of India
(“SEBI”), Registrar of Companies, Telangana at Hyderabad (“RoC”), and the stock exchanges, as
applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other

documents in relation to the Offer.

The following details with respect to us may be disclosed in the Offer Documents and any other

documents in relation to the Offer:

Logo: J ICICI Securities

Name: ICICI Securities Limited
Address: ICICI Venture House
Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025

Maharashtra, India

Telephone Number: +9122 6807 7100

E-mail: zaggle.ipo@icicisecurities.com
Website: www.icicisecurities.com

Contact Person: Harsh Thakkar/ Sumit Singh
Investor Grievance e-mail: customercare@icicisecurities.com
SEBI Registration Number: INMO000011179

We further confirm that the above information in relation to us is true, correct, adequate and not

misleading in any material respect.

SEBI Registration : INM000011179
CIN No.: L67120MH1995PLC086241

ICICI Securities Limited

Registered Office:

ICICI Venture House

Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025, India

Tel (91 22) 6807 7100

Fax (91 22) 6807 7801

Website Address: www.icicisecurities.com
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Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI, as Annexure A.
We certify that our registration is valid as on date and that we have not been prohibited or debarred by
SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company and book running lead managers to the Offer (“Book Running Lead Managers”) until the
date when the Equity Shares allotted and transferred in the Offer, commence trading on the Stock
Exchanges. In the absence of any such communication from us, the Company, Book Running Lead
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can
assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-related material, and may be relied upon by the Company, the Book Running Lead
Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer. We hereby consent to the submission of this consent letter as may be necessary
to the SEBI, the RoC, the relevant Stock Exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date of

the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of ICICI Securities Limited
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Authorized signatory
Name: Sumit Kumar Singh
Designation: AVP



