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Annexure [
ORSTRYATIONS

Please refir to our |eder Jated danuary 11, 2033 awl wour letuer dated Japuary 23. 2025 acd dll
plaer carmespandeiiees machanged. LM s lised o elsure gomnplaance willy the same.

With rogard W aboesve, Lhi ix odviaed Lo endume that ihe changes made pursvant o 0ur
eharificalions wfe duly ingoeperaued i The wpilatzd DRIIF ail BELP and Abridpail Prospeclus,

Whelewer e LV s e makes 1o medify ©delete {he risk Tactors or in other rel@vant seedlon
of Lhe THEHE 1005 replics. the s Jlsall be duly meadified atl meetporated n the wpdited
[MHE : BHI

104 s advimsl w0 cnaumes ilyat wl abbreeialans used in e ot doeuaent showld b degorilued
i Tiemlion and At viations SLCTION.

LA i advised to discliese e [HE that the canmpay. Wz [arcctors wl s prornalers /
pramncHes Lo are et Jeglared ug “Trandulent Tuorrowe rs” by the bendmg bunls ar Tisaneial
S SE L LS O COTLSITTIUE, 1L TS b BT master cireukar Jated Taiv J1, 2005,

Wharever vhe 1L has wentomed CComplicd witl " or Mg for compliauee” OF ¢ ppmpted
wirk red neded for cosptiaige ' T wenpliedd with fis aha extund gpplicahic ™ v " gemaplieed
aoted for complalice O ~f plice with ahd g jor

Wittt extentl applicabde g
compfier, 10 thae rter) oppficafde” a3 replics, LA sl ensury Thal the same & duly
pomplied with.

LA 33 i iged to endare correeiness wlibe disclosing the piarrnation in TRHE.

Risk Facwars — Lvery Risk Vactor chabl be provided with & cpnes-reference 1o the dutiled
degorintion of 1he [ariTeasens in “he updancd DRUT R, wherever applicatle.

L ig advised Lo discless the rfommation provided Lo it leter dinred Fobruary 28, 2020 i
i hyr Business” seclum ol the el lier deesanenl.

It is cleathy svident fom the v prow l peecemage {hat crease w nsage of digraah meale
i payiend pesulted i sipoaficant inorease i T 2nne of e companty. LM s advized
digelose this focr i the alter doecument. Furlher, LI is advised o discluss 3, inerease thvn the
et Frseal (%o} fir ahe 3 ear 2020 revenm and Yo amnualizzl erease from the pricr Fiseal for
the yiuh perioc.
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1 e aolvised w diseless AF e prenally 1 ievicd by Mimsiry al Corpotae AR o Rl for
aty wont-vomplines gnder Tl Compames A 20911 i the *History wnd Cepain Corpobste
bty section of dhe wafler docuiment.

Ly is advised L ensdre wat pace i Legal Counsch 1o BR1Ms o Lol Counszl 10 levester
Gelling Shaeeiwlders sheatld e cenved from ihe olfer dncwment, wherever reoquired.

1M s melvised o disclose pinn. of Adgvive Llsers wlung with [otal User Base e fasl 4 TFinanciil

e il stk periad. Wl any.

LW is advised Fieolose e details ol Fuzw Soflware Supyices Privald camited in the olfet

dipcemem., wherever apypticable.

Risk Factor v - [ i 33 aeds ised 1w enher diselose The nereass W M. of Aclive Lgers From 2019
v WA ar alisehese e {act the Businsss slarted anly in FY 22 and 1518 LOAMPRTY does ot
[yt oy @F TEVETIOT g th ete,

ik Factos 2 - LM is wdwviscd [ penmees reforence o Cwidelimes “hgilal Lending - since

i s o relmaance Pased on the cumem aperarivtls of the COMp. Funhee, LM s also
alvised 1 dischose percenlals panze ol Interchange foes.

1 1y is mted that Abhad Tresteprde Eacmahel beld 137 gy sioee 1ast 1o yedls and was

aponnied 23 |adepemdent dirsT i Seplemioer 23, LM 15 advised o disclose if Abhay
Dreshpende [Rrssalcl 1S connectnl 10 Lhe COMERY sipce last 3 oyoars gxospt beving 4
charchuldinig, Also. LB 15 Al lsed to provide an undertuking that independente of ahl the
Tiderendent Lurecirs. heing disclosed in he DR, have been verified by LA a5 pet eluvand

Tivwes
L5 1z alyisod womeres sk Luctor 49 aml 3L

Risk bactat i LRLs adwiged w cElET re edratlim o the vk feuotor i Euple werms,

Righ Factor 7 0= LM s advized to disclose the Facl thit there ol comupetitors bl oo

crmpetiior s lidted in Ydi@, Tarther, L is alae adndsed 1o dbsclose DTS of majer

coeliam im e rsk [agkm

1M s advised o Aizclose the fact that “rmajurity of Tevonas deponds vn spenling by ne2rs” iR

1 e Telovint risk faclers, Chyr Fiusiness soelae, Fipuneial Sunmaly =i

LM is advised w disclose the [act that "Customer aryuisition Ld peLenlion cidt 15 ey

a1 | the Televant weckinns vl (e ailel Azl

Risk Fucter & - LM 8 advised o sate thal once of the ohicsls is expetuliume Lewaycds, ?'bﬁtﬁ /

custRmET Lo UEEInD amd e giE! el CREhcT WS bC iy
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1<k Factar 14 - L s aclvisend ter Liselase that the st proposed 1o be spenl is non dine
v ilh Tstorival @xpericpe. e same should he disclgaed in the Okjoes al the atfer” geclim
ol rhe offer drcuimnass, The cimnilar dischrure clysuld als be Toade T Cbjest — ©Bxpenditure
wands teclinalegy™.

. A sepavate risk Toglos sl e added ipentonimg ihe fact thed the company avgquited Magnxd

weltben woas owvenedd by PIOITEHET & WL

75, L 15 advised we cOsUR gt sudeble risk laclog apowdd be pdded staling B TE e

)
-1

1.

k]
L N

axpendilure Djr pade By the canpany mav nat resullm prabils.

T Ts advized 1o disclose u briet deserplion of bodies comporates, parngeslip fiems furmmy

nart ol the promoter LT

LA a5 adwvised L emestru bt Detanls of Ire-110 plocernsil cheuld be disclosed a0 ofler

Jeeurnent 1w case. 1 conipan e psels provisan of nra-1E0 placement in Lhe ML HE bt rol
ahle 1o do the sans, e el an disciosee cheyld be e VDEHPHE and Frospects.
Further. LM 13 advised wr enskes 1kt the weilmation of pre-wpo proceeds benn Fiseretionary M
nature, if Tuiseil, shall be pempletcly atributed! mljuswed swards QP portion: unless awliben
ceriied dischosures e made with ropaeds e U3 ulibsalion towards the disclused speciiic
obicels ol the tsae.

iy, L 15 adyised Lo 2nsure Thak 2 dipect Tink is prosded in e sfter document which will provide

qetess ta the fimancial slutorments af Lhe cfnnpae and ils subsidiaries Furthes, LR is o vigsd
g ensurr Uhat all andited ticancial grllemenls abe available on ihs webaite af the wsuer
LLWMTIY -

LM 1o scvised 10 inchode ail Fmaneial Muemics Mumbers dischosed in RRIP a8 3 separalc
porlion ueder Sub-Section ~Summuary of Figancial Toformation”. THis saction mus includs
di[fopont semnisnt of revems including Revsnus Clagsticution based on Customer C oz .
Gervices heing uflerad, vic,

Wil respect e all Lxiernal Misk Factors. LM i udvised to engare that e sama i facwually
correvt and nin irmelevant setomuatien should b2 discloxeq.

| b i adyised ko digsiose e heline i the Dipee Band Aclueriigoment t-

-

1 Wurker Cap o B overe (oo Carand Flaor Prices)
i1 Telarket Loan Tomgible Asscts (a0 Cup and Tloer Prives)
i1 EVCEBITIA {om Cup and [loot Prics)
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LK 15 advised 1o disclirse Avelage Cost of Acquisiviun ol Eguity shares held by mehers of

the pronusher £TOUY irespuetive of the Tl that whether they are selling charcholders in OFS

LkC IH.

1 Jal] cnsure shet CLEHF/ R sherald provide - Price al wihich specifiod seounty as
acgwired in the lam 3 Feaes. by cach ol The promiters. promoieT BEoUE, sellmp sharsheldecs.
sharcholders enililed with pphit 1o nominmie directors o sny alieT rights. Following deail
may b disclosed {ar such memrsctions nn fabolar fyrmat - mame o acyuirer, cilie "
acyuisitin. nuimber al shares avguitod wnd aequisition prive per skraTe.

LM bs wdvised 1 specifivadly mention in e RHF th all spevial rights avpilable e e
hareholders. will cense 1o cxisr upoar Tisting of Tquity Shates on the Swek Lxchanges
puravgam 1o the Offer, {withoul rewaTing am Curlbier action) gagept Fer cights suhject 1
gpproval af ths & Jarchnlders by way of o special respluticn, i peneral mesting past listing
uf e ity Shares.

A regards she fact Lna lhore are no wilier aunce dipeciors. KAPs o othey persons e
annuinted ey any of the shareholders, LM 15 aclvigedl Lo specieally myentian i the WHE fhal
riulit shall ferrinate e e Listing o the Eaquity Shares il U Stk Fachaosges

LI is adfviced wensure i at all plages. where the sty Report has been meniivhad. such
epart o b provided in miblicayaply /ot a5 webbink, The Report e be inhuded as o materal
docueent.

_With reward wahe "Fees payable L fhe ofher advizors w the Offer”, LA 13 advised o ddise|uos

the seovices atfered Ty such advizors and conseguenl respanzibilities, 1F a0y

§ M shall miso ensure s all 1he aoppliinls reeetved s far. it amy amd Forwarded by SERI {oe
e comments be ynade mart of T rraterial ocumens e InspEeiLoT,

Li i mvised to ensues 0ol retevant dizclusures as 1 uld articnstcomplaintsipeuding
Wtiazani s with olhey Rewulatory Auntbotitive arc made in e R1IP,

TMuring the merim poriend of izpuAnce of chservation and [sting. for all e complants
precived by 1 AICampany and complaints Grwardel By LERL LA s alvised e ensure that
Mers i» adequate redeessal ol b comphitml and relevan drschssures, i mequired, diselmuges
are made in the Red Fearmg Prospectus atd alher Gl eelaeed maserial along with the
Jizelosnres of the Fugmeial Trepact of the same, it any, Further, LM S adtbsed 10 MSOTRArAtE
a pruiminent Risk Tactur, iF required. i such ciraplaints received.

LA s lvised o cnesuns {ljan the disclogane el deail ol all the criminal watiers mitialed by ar

apainsl the company. @eam litectoss, promorers, subsidbries which wre at FTH stege and

Bliape
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nodseme cognianee ko heen tken by courl s incorpoeatal in the led Heaming Prosposius
phomr with sppropriate risk factins m lheiss rasard,

LA iy advised weoupdate the RIT inorespacs 1 af] peendiog Litigaions il wdisy for any legal

ot es where the Company is i receipt ol cnch nulices post filing of BRHF.

§ %l s advised w0 ensure follewing lischosures in Lhe Tsaue ady eriseme=l for annowcernent of
Price Mand aod all further adveriwments a8 d hos Hern el she price band:
R ik T3 fPdSIrE,

T (o e diselosed) Aorchey Moty agseciofed with he et Boue ol P
divclaxed) public i i ple paart LHrce Tedry o af which fro b divadosed] VST
e Dol e frang price on listing dile

o Ane e dala i Hine Feaety por fysue price choiid be ducloved. Fov crmpe”

o "The Frive Forsingi vatin duaged o8 Gifrted EPN for flates full Sinaneio! poe] for
e dxgwer of the rpper ehd of the Price hand v @ high us [l b diselesed] o
cortpieree 0 TRy ATy indusier e grop PR ratie of Jra b cdivelosedf.

(i averige radisiny peer grong BE ratin ts wal enailodle, then Pl ity Fafty mec
b elrvctased]

e AR AR A e R SO SRR - tliayselliug, sigrgholders n O
T g clegediesed | oned il i aff wpper e of M price Bond v fo he efiwelasedfl.”
o " Hpaghited Average e o Ay Warth fur Flast e fradt fimeaeciun! peatrsf i Trie b

PHTNEEN

Tl dita on abeve disclosurzs shall be updated and discloged praminently (in the same font
sie s the prace kandiin aderiiseme nts of Price Band and all further advertizenyenls, wiehsne
of 1he company anad 1he cpock crchonpe. Farther. ¥ qrveTse canip / dat in bos {ur isgae
price should be dischsed.

LA shabl submt the dealy adyerlisement lor annawrcerend of Teiss Liand with SERT hefon 163

it icalicun 1L e newSpupses o %L s cermgns. 16 ay.,

L iz advised 1 ersure thas Top 3 bk Factors shouold e madde part of Price Advenimement

and showtd alsa feon pan sl A britned Prospecis.

Vnder section “Bdomitoeing of Vtilizamian 4 funds. LA is ndvised te make suitahle discloraze
an Falhowing pos:

L1 Vhe proceeds of the ks ghall ulzo he enitosesd by the At Commaattes 1] ulidization
of the pricesds.

iy Tssuer Cumpany shal pronide tetails / information  eerlilications shtaioed From sty
anditors on the utilization ol the Dt Proceels 1o 1l Monlianing ARSHCY.
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pii} lsswer Cuornpuny akal] Tor the pompase ol quariesTy tepart By Mopnioring Apency, provide
semn by ilem Jeseription For alb the expense heads woder sach ebiesl of the ssue.

i) Isuer Company shall i yuarlerly Mores o Avcolls of s Flpanelal statementy
i lude the ceaplosraend of Tss0e mooveads under wiriolg expense haads.

v3 For any wveslmziats N sequisitons or el paktnership or any porpanic piowth
imituative, post PO ram the PO provreds, dediled disclosures af same shall be made
rrublie damain it shat time.

LM it advised o cnsues it (e processing lees for applicadors masde oY Rerail lodividual
Eidders using the LIPT Mecharison miy he relewsed 1w the rentidter bunks (50 SRt unly afler
cuch baoks provide a wrilem canlirmative on compliance wil 3ERL Cireular Mo
GERLHOMCITEDIL 2 AR 202 1571 Sated Fane 02 2021 nead wilh SEBL Clieculue Moo
SERLTOACTTNDNT 2P0 RS 2120 1A dated Mdareh 16, 0ET.

b s gchvised 1o s the utilizaion anel monitoring of Lbe ussue proceeds Lo be precise abd
any’ chamges shall be i tenns of Lo and as pey thee e [ramnewark.

L is advised ho @nsuee that The s ol s is oz disslosed m e Qe uf the dasue and
amy spill over fnem Tem imlended Objects of e e 10 e GUR s aet camed oot by the
155LHIC.

LM ic advised 1o prominently disyloss on top of thy ree that the depaoyment af funds have
noit been wppraised o any havk, or fmancial insBTuion.

LR 15 advised w adhers W the Lalluaing coadiliors:

v TIDRHP is filed with SEDT o Lo et geven working davs prar h suborazsion of e
Aralt aclvertiseament for anneneemsnl uf price band adverisement,

i) LIDELT shall conlain necessary updited diselosures Juslifying ke ofter pras undet
GocLom -+ “Hasis [or ooffor price”, "Rish Factops" ole. paticularly enphasising on
approp-iate Koy Porloumance Ipalivators as appleable to e induslly i which the rssner
LORIpANY APErales n quuntilalive wenms. (Fi lwsleatom, Price to Farnings et andior
Market Cap o | oial Revete rabio ele.d, with corresponding suitable explanaricns o a5 b
justify e offer pocy”

10|Page



L)

=1

syt wfasf
sl — sk frfra g

Continual lon : ' Securities and Exchange

Board of India

Annexure I
Ceneral CHrseTvurinng

134 is advisad w ensure that peaar o filimg of RIF witl Tegistrar of Companies. the lssuer
L oopany Tis repeived crugin] elearapees  Hecnses ! PreMussins ! waprovals from the reguired
cocienl autherity whicil are necossary 10 comymencement nf he artivity tor which the 155ULE
procesls are proqused 1o ke utilized.

1 b b5 ady seid to 2fs0Te vhag conver pinge W be cpietly in cornplimes with the TOLR Scheduls
V. ol oxlm leals may beoas dided 10 ensure that the focos copains o L SlakoTy LS
merdinned i the Schedule.

1% iy aslvizel tooengars cumphiance of relovant eivenlars issued by SERD o adiligon W
ciroulacs spesitizally rner juned i Abis ehseevation ler.

)3 L advisd e ensuee That the Crhsers ation Letler” issued by SER 33 included amony Lie
cerial eontracts and docaments for inspoctinn.

13 1 pdvized 1o ensure Mal pricn 10 progeeding WAl the jsaue, Mo Objeelion Cerlieates”
are ohtainsl from all e lenders writh whom the cumpany hes ciale bl Dty ab ggrcems and
e Lerms ol sdch 2gre=Ient P LEE apaval to he 1ake

Lnd is ddvised 1o ensame that adequake discloyutes aTe made Lo disclose any el
denclopimuent which may lave @ mategiul ailect on the ssuer Company betws=en he date ol
pepiatering (ral prospectus o the red hereing prosportud of the lofer of offer, wilh the
Rauisivar of "y mpanies o desipnatell stavk exchange. i the vase may e and e date il
alpeumznt af specified securities. while ensuming camphanes with Repubkation 42 and Seliedule
13 of SERLOCTHG Repulauens. 20HLR

LI is agvised s ensucs this enac asy-referenime of page numb-rs is provided in the ol fer
demen inslead of generd crugs-retoree i

LM is aleised Lo ensre thit st (IRES authemication is taken by lhe TESUCT COTpaty prinr
listing.

[n porsuatee of Repolation 25 Cb- Feaulation 904 uf SEBY (UL Fegulutions. 23 E LM 13
advised 1o ceriidy while wulvmpiting dw n-geriatim reply of] anendiments, sugpestions aluk
hservations adsased by SEDRL have been cimphicd witl and duly meorporaed in he ollsr
docwnent, while alzr iodacaing the pags pueper Lor the same.

1. ANBA:

1
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uir LM is advised e 2nswre thal sufficient number of Physical A5THA Feamm are: prinked and
dispatched disecthy 1o all deslyrated branchies of GGk, which ame logrted m places al
mendatory ¢ollectium cenlers 2% specibied in Sehedule X1 of SUR1{ICDRY Regulations,
2014, Sandizute Sernhers il Registercd Brokers of Grgek, |'wchanges, the Fepisfracs K
ait |55 and Shars Transter Azents (Rl A% anl Dpusitory Famliupants (P ropisiernl
it SEBLL at igast oo Jays betbne 15 speming of the 15sue. This ghall be in addition W
AEPA Farms which <hall be sobe o cantralling branch of SC5Hs foor sending o designated
hrwches wiher Mal those [ocutsd i mandzlory collestion centar.

iv) LM i3 mlvised 1o cnsurs dliar the ASTA mode of payment i% highlighted o bold in all the
alvodisement § gomnnmcatien infoeensng ahouat 1he issue Turther, LM is sl gvised
e bt e follosing, bs suitably nerpuraled 1 all v iemenls / COnLUnIcLons
icparding the (s pasated by e LSl

4 The fblowdng oy appeal just bobow Lhe price information of 1he izsne as sbowil
helomwe

wBRICE BAND: RS Xx Ti} RS. xx PER FNATY SIFANE 0F FACE FALUE OF
RS yx EACH

THE FLOOR PRICE IS X TIMES OF THE FACE VALUE AND THE C4P PRICE
s xx TIMES OF THE FACE LALLE

RID CaAN BE MADE FOR A MINIMIM OF xx FEOLITY SHAREX AMND TN
WELLTIPLES OF xx EQUITY SHARES THEREAFTER.

ASBA .

JeERAr AT Ok S PPORTEN by BLOeC K ED ARt T

Simple, Salg, Smart way of Applicaben !

Vundatary in public issue No chugue will e accepted

IAIEIGE) Rt TS INTERELCE o vtadie i A8 B fav rotaif inndividucl fmvestors,

w8 in o beiter wen foppiving o s e sienplye Aincking the Saowd i the honk
TR
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Far frieitier Jderaily cilgek yeorian on PR E RN

b The  lollowing paraeraph O ASBa  may be nsemed o The
adt'eﬂia-rmtnl-"{'l:umrnunil.‘uiimnsr.

LA hay fo he availed By aiy e (Fvestors erce anchor mutoes, UPT may b
gvadied by Retal Jaghyviednin! ferviestary

Far aafetifs anike ALpA and UFF process. leaze pafol ko the detunty gover I ASLEA form
ol hriufped prospectis aned ot v pleci rofer to tig secfion Ay Pracednre - L
Prpccdere af AN Rickders ' hoginking oR iy G0 of i Red Herrhiig Proapedts, The
pravisy i by erveidertde an e wehsie of ATED ol frohioieeed the Clenerd

fafiwmation Locnme s -

ANEA Mid-cum gl frm Ui e dndoaded fram the wepbnires of Domhap Sock
Fychose o Naripmid weock aekoge ced vim he aberteeed from the [nt o treornifs ikt
Js daspgred p e wehsise of SEB! o ke s v i, LTS of Btk SpraTeing P
alvr gvaiiuble 7 ihe wahiiE i SEBT el NETNIE PRI s

EFTLALE L R RN

ange

W
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